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Considering a major in political science? Your interest may be spurred by the desire to understand politics, or the wish to make the world a better place, or your plans to attend law school, or by your understanding of the fundamental importance of power, justice, and law in shaping the kind of society we live in. But you are making a good choice financially as well. 
The Foundation for Research on Equal Opportunity (also available here) has analyzed reams of college score card and census data to assess how people with different majors do financially.  They construct counter-factual analyses to compare earnings with a degree and without, and net out the cost of tuition and fees. The graph below shows the ROI for selected majors based on their data: 

Political Science has a large return on investment (ROI). By investing your time and tuition dollars in a political science major, you end up more than one quarter of a million dollars better off: more than $262 thousand.  
There are a few majors I didn’t show with higher ROI (engineering, computer science, nursing, and economics) but compared to the rest of the majors, political science has a better return on investment. 
Compare this with the median ROI for sociology, which is under $125 thousand, and the median ROI for History at under $88 thousand, or the ROI for English at under $54 thousand.  Or Psychology at under $63 thousand. 
But what about those who say you should pursue studies in natural science or business – something more technical or more practical? We would take issue with the claim that political science isn’t technical or practical but be that as it may, political science majors once again perform well. The median ROI for business and finance is slightly lower than political science (under $258 thousand).  The median ROI for physical sciences is substantially lower (under $215 thousand).  Political science has more than twice the ROI for non-nursing health majors (they are under $119 thousand).  And it vastly exceeds the ROI for biology (which is less than $52 thousand). 

The upshot is that Political Science is a good investment. Political science and government majors earn more on average and achieve a higher return on their tuition investment than business majors, marketing majors, physical sciences majors, and biology majors, among many others.
But what about ODU-specific numbers?  The Cicero Institute has a database of ROI estimates for majors at ODU (https://ciceroinstitute.org/college/virginia-higher-education-transparency-database/).  Once again Political Science performs very well.  The graph below shows their Return on Investment estimates for students who complete a degree across a range of majors at ODU.  The ODU political science ROI is very similar to the national estimate discussed above. 

Median return on investment (ROI) by major
Source: Foundation for Research on Equal Opportunity freopp.org
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Return on Investment by ODU Major. 
Source: https://ciceroinstitute.org/college/virginia-higher-education-transparency-database/ 
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